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Safe Harbor Statements 

This presentation  contains forward -looking statements made by PBF Energy Inc. (òPBF Energyó), the indirect  parent  of PBF Logistics LP 

(òPBFXó and together  with  PBF Energy, the òCompaniesó, or òPBFó), and their  management teams. Such statements are based on 

current  expectations,  forecasts and projections,  including,  but  not limited  to,  anticipated  financial  and operating results,  plans, 

objectives,  expectations and intentions  that  are not historical  in nature. Forward-looking statements should not be read as a 

guarantee of future  performance or results,  and may not necessarily be accurate indications  of the times at,  or by which,  such 

performance or results will  be achieved. Forward-looking statements are based on information  available at the time,  and are subject  

to various risks and uncertainties  that  could cause the Companiesõ actual  performance or results to differ  materially  from those 

expressed in such statements. Factors that  could impact  such differences  include,  but  are not limited  to,  changes in general economic 

conditions; volatility  of crude oil  and other  feedstock prices; fluctuations  in the prices of refined  products; the impact  of disruptions 

to crude or feedstock supply to any of our refineries,  including disruptions due to problems with  third  party  logistics infrastructure ; 

effects  of litigation  and government investigations; the timing  and announcement of any potential  acquisitions (including  the pending 

acquisition  of the Torrance Refinery and related  logistics assets, the òTorrance Acquisitionó) and subsequent impact  of any future  

acquisitions on our capital  structure,  financial  condition  or results of operations;  changes or proposed changes in laws or regulations 

or differing  interpretations  or enforcement  thereof  affecting  our business or industry,  including any lifting  by the federal  government 

of the restrictions  on exporting  U.S. crude oil ; actions taken or non-performance by third  parties,  including suppliers, contractors,  

operators,  transporters  and customers; adequacy, availability  and cost of capital ;  work stoppages or other  labor interruptions ; 

operating hazards, natural  disasters, weather -related  delays, casualty losses and other  matters  beyond our control ;  inability  to 

complete  capital  expenditures,  or construction  projects  that  exceed anticipated  or budgeted amounts; ability  to consummate pending 

acquisitions,  the timing  for  the closing of any such acquisition  and our plans for  financing any acquisition ; unforeseen liabilities  

associated with  any pending acquisition ; inability  to successfully integrate  acquired refineries  or other  acquired businesses or 

operations; effects  of existing and future  laws and governmental regulations,  including environmental,  health  and safety regulations;  

and, various other  factors . 

Forward-looking statements reflect  information,  facts and circumstances only as of the date they are made. The Companies assume no 

responsibility  or obligation  to update forward -looking statements to reflect  actual  results,  changes in assumptions or changes in other  

factors  affecting  forward -looking information  after  such date. 
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PBF Energy Company Profile 

·Fourth largest independent refiner in            

United States(1) 

·BB / Ba3 credit ratings ð upgraded by S&P in 

Q4-15 

·Currently operates four oil refineries in 

Ohio, Delaware, New Jersey and Louisiana, 

and has entered into an agreement to 

acquire an additional refinery in California (1) 

·PBF's core strategy is to operate safely and 

responsibly and grow and diversify 

through acquisitions 

·PBF indirectly owns 100% of the general 

partner and 54% of the limited partner 

interests of PBF Logistics LP (NYSE: PBFX), 

and 100% of the PBFX incentive distribution 

rights (òIDRsó) 

Region 

Throughput Capacity 

(bpd)  

Nelson 

Complexity  

Mid-continent  170,000 9.2 

East Coast 370,000 12.2 

Gulf Coast 189,000 12.7 

West Coast(1,2)  155,000 14.9 

Total (1,2)  884,000  12.2  

___________________________ 
1. The Torrance (California) Refinery acquisition is scheduled to close in Q2 2016. 
2. Pro forma the close of the Torrance Acquisition.  

Paulsboro 

Toledo  

Chalmette  

Torrance  

PADD 
2 

PADD 
3 

PADD 
5 

Delaware City  

PADD 
4 

PADD 
1 



4 

· Fourth largest independent refiner with significantly enhanced asset base 

Á 884,000 bpd of crude oil capacity across five refineries¹  

Á Recent acquisition of Chalmette and pending Torrance acquisition demonstrate 

disciplined growth while maintaining strong balance sheet  

· Geographic diversity with presence in PADDs 1, 2, 3 and 5¹  

Á Second most complex refiner in the U.S. with average Nelson Complexity of 12.2¹  

Proven Track Record  

· Proven track record of implementing organic projects that drive margin improvement  

Á Recent investments in high-return petrochemical projects in Toledo 

Á Successful permitting of a new hydrogen plant in Delaware City  

Financial Flexibility  

· Financial flexibility to execute disciplined growth strategy  

· Conservative balance sheet and robust liquidity position  

Á Focused on maintaining capital discipline with >$ 1.5 billion of liquidity at 12/31/15  

· Strategic relationship with PBF Logistics  

Á Potential to generate cash proceeds from drop-downs to de-lever PBF Energy 

Experienced 

Leadership  Team 

· Decades of experience operating and managing refining assets 

· Long and successful track record of executing profitable acquisitions and driving growth  

· Focused on growth by acquisition  

Enhanced Asset Base 

Investment Highlights  

___________________________ 
1. Pro forma for the close of the Torrance Acquisition that is located in PADD 5. 
2. As of 12/31/15.  
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PBFõs Growing Industry Position 

2,177 
2,033 

1,731 

884 850 

441 

217 185 153 140 90 

VLO PSX MPC PBF TSO HFC ALJ CVI WNR DK NTI

Total Throughput Capacity (kbpd) (1) 

Weighted Average Nelson Complexity: 
 

        12.4             11.0            11.7             12.2            10.2             12.1             11.5            9.5               9.5              8.5             11.5   

·High-quality, diversified asset base  

Á Second most complex independent refining system in the U.S.  (2)  

·Exposure to West Coast, Gulf Coast, Mid-continent and East Coast markets (2) 

· Increased scale provides commercial opportunities and resilience  

 

___________________________ 
1. Peer throughput capacity based on 2015 Oil & Gas Journal Refining Survey. 
2. Includes the Torrance Acquisition , which is expected to close Q2-16. 

1 2 3 4 5 6 7 8 9 10 11 

Rank: 

(2) 
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Attractive Purchase Price of Recent Acquisitions(1) 
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Denotes PBF Refinery 

___________________________ 
1. Includes the Torrance Acquisition , which is expected to close Q2-16. 
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·189,000 bpd high-complexity, high -conversion refinery  

Á Crude Supply Agreement with PDVSA 

Á Product off -take agreements with Exxon Mobil and other 

first -class counterparties 

·12.7 Nelson Complexity 

·Refined products include gasoline, diesel (ULSD), heating oil, 

LPGõs, petrochemicals and petroleum coke 

·Expands PBFõs existing commercial footprint 

·Margin improvement opportunities associated with 

optimization of existing assets and restart of idled units  

·Strong logistics connectivity for raw material sourcing and 

product distribution  

·Provides geographic diversification into PADD 3; increased 

PBFõs refining capacity by 35% 

·Scale and diversification opportunities from potential 

transactions with PBFX 

 

Chalmette Refinery ð PADD 3 
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Torrance Acquisition Highlights ð PADD 5 

·$537.5 million purchase price for Torrance Refinery and 

associated logistics assets 

Á Assets to be acquired include 155,000 bpd high-complexity 

Torrance Refinery, multiple crude and product pipelines, 

two product terminals, and crude oil and product storage 

facilities; Nelson Complexity of 14.9  

ÈMarket-based crude supply and product off -take 

agreements with ExxonMobil  

·Provides geographic diversification into PADD 5; increases 

PBFõs refining capacity by over 20% 

·PBF believes the Torrance acquisition will be immediately 

accretive to earnings  

·Further expands PBFõs existing commercial footprint  

·Added scale and diversification increases opportunities for 

transactions with PBFX 

Á Acquired assets include sophisticated Southern California 

logistics system  
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PBF Coastal Crude
Cost Advantage

Lower Clean
Product Yield

Low-value
Products (Sulfur,
Pet Coke, CO2)

PBF Heavy/Sour
COGS Advantage

·Crude cost advantages for complex, medium and 

heavy, sour refineries like Delaware City, Paulsboro 

and Chalmette translate to increased profitability  

ÁCoking refineries, such as PBFõs three coastal 

refineries, have the flexibility to run a wide 

variety of crudes and can realize improved 

margins in low flat -price environments  

Á Based on the illustrative example, enhanced gross 

margin of ~$650 million on 175 million barrels of 

throughput versus a light/sweet refinery  

 

·Refining dynamics in the Atlantic Basin have 

dramatically shifted  

Á ~2.6 million bpd of refining capacity has been 

rationalized in the Atlantic Basin  

Á 320 kbpd shut down in Delaware/Pennsylvania 

Regional Basin 

Á Additional refineries could be at risk  

Á Paulsboro and Delaware City have transportation 

advantage vs. incoming pipelines and waterborne 

products 

 
NEW JERSEY 

PENNSYLVANIA 

Philadelphia 

Delaware/Pennsylvania Basin Refining Landscape 

Refinery Capac ity

Delaware City 190,000

Paulsboro 180,000

Trainer (Delta) 185,000

Philadelphia (PES) 330,000

Marcus Hook (CLOSED) 175,000

Eagle Point (CLOSED) 145,000

Coastal Refinery Complexity Advantage 

Illustrative Heavy / Sour COGS Advantage  

($0.75)  

($4.50)  
$9.00  

$3.75  

(1) 

1. Comprised of $5/ bbl premium for landed cost of light, sweet crude vs. ($4/ bbl) discount for medium and 
heavy, sour crude to Dated Brent which represents a total crude advantage for refineries that are able to 
process medium and heavy, sour barrels  




